
                                                    
 
PRESS RELEASE 
 
Argos Soditic and Antoine Héral acquire Chronolyss, a French leader in 

services to diabetic patients  
Second MBI for the Argos Soditic - Antoine Héral tandem 

 
Paris, 28 May 2007 Ð Argos Soditic and Antoine HŽral announce the acquisition of Chronolyss, a 
French company dedicated to providing home services for patients suffering from diabetes.  Founded 
in 1992, Chronolyss is part of a Swiss holding company that was seeking to change its shareholder 
structure and management in order to accelerate ChronolyssÕ future development. Antoine HŽral, a 
veteran of the health care industry, will become Chairman. The amount of the transaction, which took 
the form of a MBI, was not disclosed. 
 
Chronolyss has two lines of business: the handling of the commercialization of glucose monitoring 
products, and services related to the handling of insulin pumps.  Antoine HŽral and Argos Soditic plan 
to develop the companyÕs activities in these two areas further in response to a growing demand for the 
products. Backing Antoine HŽral will be Jacques and Jean-Paul Buffet, who have been present since 
the companyÕs creation, as well as Doctor Bernard Cirette (diabetes specialist, former practitioner at 
the Pierre BŽrŽgovoy Hospital in Nevers), who joins the company as Medical Director.  
 
Insulin pump therapy consists of a pager size device that delivers insulin to the body around the clock, 
much like a healthy pancreas. Insulin is delivered continually, thus offering a better balance of glucose 
than multiple daily injections. Studies show that patients treated this way have a better quality of life 
and suffer less frequently from hypoglycemic comas. Insulin pumps can also be used on diabetic new 
-borns and children, who need low dosage levels. 
 
Glucose monitoring products analyze the level of glucose in the blood. Both health professionals and 
patients can use them.  
 
Antoine HŽral has a solid background in home care services, first as President of Saime et then as 
General Manager of ResMed, leaders in the areas of sleep apnea and respiratory disorders. 
 
Ç Diabetic patients who use insulin pumps enjoy a much higher standard of life than patients who rely 
on multiple daily injections, È says Antoine HŽral. Ç This explains why insulin pump therapy is on the 
rise. The medical staff of Chronolyss, a company specialized in diabetes, offers diabetes patients high 
quality care. È  
 
The acquisition of Chronolyss is a second MBI for Argos Soditic and Antoine HŽral following their joint 
takeover of Saime in 2002. Gilles Lorang, Partner at Argos, says, Ç We have given Chronolyss the 
financial resources necessary to continue its strong growth. As in the case with Saime, we are 
convinced that the combination of this financial support and Antone HŽralÕs expertise will allow 
Chronolyss to develop and create jobs. È 
 
 
 
 
 



About Chronolyss: 
 
Chronolyss is a French pioneer in insulin pump therapy related services for diabetics. Its services 
include renting insulin pumps, providing the consumables and therapeutic education and technical 
training, plus a service line that is available 24/24, 7/7. The company also sells glucose monitoring 
products. Chronolyss has a network of educators and nurses throughout France, who have all 
received technical and therapeutic training. Chronolyss has revenues of 12 million euros and employs 
a team of 50. 
 
For further information, please visit our Web site:  www.chronolyss.com. 
 
About Argos Soditic: 

Created in 1989, Argos Soditic is an independent European Private Equity firm with offices in Paris, 
Geneva and Milan, wholly owned and operated by its partners. Argos Soditic focuses on management 
buy-outs and buy-ins in small and medium sized companies across Europe, but primarily in France, 
Italy, Switzerland, Spain and Portugal. The Euroknights group of funds managed by the firm typically 
take majority stakes ranging from €10 M to €50 M in companies with revenues of €20 M to €400 M. 
Argos Soditic prefers to invest in companies with the capacity to become a leader in a business niche. 
The operations Argos Soditic has carried out include Buffet Crampon, Roc-Eclerc, Oxbow, Du Pareil 
au Même and Kermel in France, Sparco and CH&F in Italy, and Maillefer and ORS in Switzerland. In 
2006, the firm announced the closing of a new €275 M fund, Euroknights V, which has already made 
several investments since the beginning of the year. 

For further information, we invite you to visit www.argos-soditic.com 
 
 
About Antoine Héral : 
 
A graduate of ESSEC, the French business school, Antoine Héral worked in healthcare at the Boston 
Consulting Group (1992-1997) after marketing activities at Procter & Gamble (1988-1991). He served 
as a member of the management committee of Bristol-Myers Squibb and of UPSA (1997-2000). In 
2000 he began his career as an entrepreneur, first as Managing Director of Internet healthcare 
activities at Atmedica, then in May 2002 during the takeover of Saime, a medical respiratory device 
manufacturer, with Argos Soditic. Under his leadership, Saime tripled in size in three years, with 
revenues growing from 13 million euros to 31 million euros and the number of employees from 36 to 
120. Among his accomplishments: the launch of a new range of respirators, market share gains in 
Europe, notably by the acquisition of a German distributor, and the creation of a distribution network in 
a dozen countries in Asia. In 2005 Saime was acquired by ResMed, the world leader in sleep apnea. 
  
 
Argos Soditic France : Gilles Mougenot, Gilles Lorang and Louis Verdier 
Tax and financial : Constantin et AssociŽs (Beno”t Pimont) ; 
Regulatory audit: Bureau Francis Lefebvre (Anne Servoir and Jean Paul Tran-Thiet) ; 
Legal advisor, buyers: SJ Berwin (Maxence Bloch, Maxime Dequesne and Augustin 
Fleytoux) ; 
Legal advisor, management : Vaisse & AssociŽs (Beno”t Rambert) ; 
Legal advisor, sellers: Cabinet ClŽment (Philippe Clement) 
Advisor, buyers: Pereire Finance (Guillaume Renondin) ; 
Acquisition and operating debt: LCL, Direction RŽgionale Entreprises Paris (Emmanuelle 
Guez and Gilles Roussel) 
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Madeleine Resener 
Madeleine.resener@wanadoo.fr 
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